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ﬁiANRK & Associates LLP

! Chartered Accountants

Independent Auditors Report

To the Management of
Jaihind Comprehensive Educational Institute’s
Jaihind College of Engineering

Repart an the Financial Statements

We have audited the accompanying financial statements of the Jaihind College of Engineering
(“Unit) which is a Unit of the Jaihind Comprehensive Educational Institute (“the Trust”) which
comprise the Balance Sheet as at 31 March 2024, Statement of Income and Expenditure and the
statement of Receipts and Payments for the year then ended, and a summary of significant
accounting policies and other explanatory information which are in agreement with the boaks of
accounts maintained by the Unit.

Vianagement's responsibility for the Financial Statements

The Board of Trustees are responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Trust and units in
accordance with the Accounting Standards as prescribed by the Institute of Chartered Accountants
of India. This respansibility includes the desizn, implementation, and maintenance of internal
control relevant ta the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Trust's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the

financial statements.

We have obtained all the information and explanations, which to the best of our knowfede
belief were necessary for the purpose of the audit. In our opinion, proper books of adf&nt Pa?v'j?_:_”_ i
been kept by this unit so far as it appears from our examination of the books. Lol
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“ Chartered Accountants

Jaihind Comprehensive Educational Institute’s
Jaihind College of Engineering
Independent Auditors Report (continued)

Opinion

In our apinion and to the best of our information and according to the explanations given Lo us the
financial statements give the information so required and give & true and fair view in conformity
with the accounting principles generzlly accepted in India;

i in the case of the Balance Sheet, of the state of affairs of the Unit as at 31 March 2023 and

ii. in the case of the Statement of Income and Cxpenditure, of the deficit for the year ended on
that date.

For ANRK & Associates LLP
Chartered Accountants
Firm Registration Number: W-100001

s

——

Kiran Bhagwat

Partner

Membership Number: 144121
Place: Pune

Date: 25 September 2024
UDIN: 24144121BKASAD9349




Jaihind Comprehensive Educational Institute's

Jaithind College of Engineering
Balance Sheet as at 31 March 2024

Liabilities Note Amount (Rs.) Assets MNote Amaount [Rs.)

Inter institutional balances (net) 3 14,05,02,099  Fixed asszls 5 £1,30,675

Current liabilities 4 145,882,056 Current assels & 3,65,31,563
Cash and bank blances 7 70,358,003
Income and expenditure sccount 8 10,33,82,914

Total _ 1550,84,155_ Total 15,50,84,155

Significant accounting policies 12

Motes to the financial statements 3-18

Notes referred to above form an integral part of financial statement
Subject to our separate report of even date

For ANRK & Associates LLP For Jaihind Comprehensive Educational Institute's
Chartered Accountants Jaihind College of Engineering
Firm Registration Number : W-100001

- = ot BN

—

Kiran Bhagwat

Partner i il pal Trustee
Membership Number : 144121 / _:;?,.," Flace: Kuran, Narayangaon Place: Kuran, Narayangaaon
Place: Pune Al Date: 25 September 2024 Date; 25 September 2024

Date: 25 September 2024
UDIN: 24144121BKASAD9349



Jzihind Comprehensive Educational Institute's
Jaihind College of Engineering

Incoeme and Expenditure Account for the year ended 31 March 2024

Expenditure Note

Salaries and allowances 11
fice and administration expansas 12

Dapreciation 3

Tatal

Sigmificant accounting policies 1-2

Notes to the finanelal statements 3-18

Notes referred to ahove farm an intepral part of financial statement
Subject to our separate report of even date

For ANRK & Associates LLP
Chartered Accountants
Firm Reglstration Number : W-100001

-
LA
—
Kiran Ehagwat
Partner
Membership Number: 149121
Place: Pune

Data: 25 September 2024
LDIMN: 2414412 1BKASADS 349

Amount Rs,
£,33,81,561
2,97,43,182

22,123,265

2,53,51.008

Income

Feac
Otherincome
Deficit for the year

Total

For lgihind Comprehonsive Educational Institute's
laihind Cellage of Engineering

Fléce; Kuran, Narayangaan
Date: 25 September 2024

Note

i0

by

Trustee

Amount Rs,
E,90,43,114
29,28, 728

2,33,78,160

4,53 51,008

Place: Kuran, Marayangaon
Date; 25 September 2024



Jaihind Comprehensive Educational Institute's
Jaihind College of Engineering
Statement of Receipts and Payments for the year ended 31 March 2024

Receipts Note Amount Rs. Payments MNote Amount Rs.
Opening balances 13 81,72,587  Indirect payments 14 2,82,01,012
Indirect receipts 14 9,92,05,380  Fees paid 15 5,300
Fees received 15 - Inter institutional advances 16 335,31 415
Inter institutional advances 16 2,05,66,5835 tudents related expenses 17 8,06,694
Adrinistrative expenses 18 29,05,915
Salaries paid 5,30,20,716
Purchase of fixed assets 14,824
Operating and other expenses 24,19,923
Closing bzalances 13 70,395,003

Total 12,79,44,812 Total 12,79,44,812

Significant accounting policies 1-2

Notes to the financial statements 3-18

Notes referred to above form an integral part of financial statement

Subject to our separate report of even date

For ANRK & Associates LLP For Jaihind Comprehensive Educational Institute's

Chartered Accountants Jaihind College of Engineering

Firm Registration Number : W-100001

“[,'n_!-

)

Kiran Bhagwat

Partner

Membership Mumber : 144121
Place: Pune

Date: 25 September 2024
UDIN: 24144121BKASA09349

ace; Kuran, Narayangaon
Date: 25 September 2024

L~

Trustee

Place: Kuran, Narayangaon
Date: 25 September 2024



Jaihind Comprehensive Educational Institute’s

Jaihind College of Engineering
Notes forming part of the financial statements for the year ended 31 March 2024

1. Overview

Jaihind Comprehensive Educational Institute’s ("JCEIl or Trust”) is a public trust incorporated under the Bombay
Public Trust Act, 1950. The trust formed in the year 1997 and its registercd office is situated in Narayangaon-
District Pune in the State of Maharashtra.

The trust is primarily formed for providing basic education and operates around 4 educational institutions in and
nearby Pune. The colleges and institutions are referred as 'Units’. Jaihind College of Engineering is a Unil formed
under the Trust for providing education in the ficld of Engineering,

2. Significant accounting policies
Basis for preparation of financial statements

The financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles
(‘GAAP’) under the historical cost canvention on accrual basis. GAAP comprises mandatory accounting standards
notified and issued by the Institute of Chartered Accountants of India (ICAl) and other authoritative
prenouncements. The financial statements are presented in Indian rupees and rounded off to the nearest rupee
and are prepared under the format prescribed under the Bombay Public Trust Act, 1950,

The accounting policies adopted in the preparation of financial statements are consistent with those of the
previous year.

Use of estimates

The preparation of financial statements requires the management of the Trustand the Unit to make judgments,
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to
the contingent liabilities as at the date of the financial statements and reported amounts of income and
expenditure during the year. Actual results could differ from estimates. Differences between actual results and
estimates are recagnized in the year in which the results are known / materialized.

2.1 Revenue recognition

Grants- The trust and the respective units receive various grants from the Government for salaries and specific
projects. Revenue grants are credited to the Income and Expenditure Account as and when the right to receive
grant is established. Capital grants to the extent utilized are classified as Corpus. Unutilized capital grants are
classified as other liabilities. Capital grants received for specific purposes are classified under Other Earmarked
Funds.

Fees received by the Trusl are recognized as Income on accrual basis. Interest income is recognized on time
proportion basis as and when they become due.

2.2 Fixed assets

of an item of fixed asset comprises its purchase price, including import duties and other non—ref
levies and any directly attributable cost of bringing the asset to its working condition for its i

disclosed as capital work-in-prograss.



Jaihind Comprehensive Educational Institute’s
Jaihind college of Engineering
Notes forming part of the financial statements for the year ended 31 March 2024 (continued)

2.3 Depreciation

Depreciation on fixed assets is providad for on the written down value method at the rates mentioned below:

| Type of asset Rate
Laboratory and other equipment 15%
Furniture and fixtures 10%

| Computers and books 40%

2.4 Impairment of fixed assets

The Management periodically assesses, using external and internal sources, whether there is an indication that
an asset may be impaired. Impairment loss Is recognized when the carrying value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset’s net selling price and value in use.

Intangible assets which are not yet available for use are tested for impairment annually. Other fixed assets are
reviewed at each reporting date to determine if there is any indication of impairment. For assets in respect of
which any such indication exists and for intangible assets mandatorily tested annually for impairment, the asset’s
recaverable amount is estimated,

2.5 Investments

All investments of the Unit are long term in nature.Long term investments are stated at cost less provision for
diminution, other than temporary, in the value of such investments.

Profit or loss on sale of investments is determined on the basis of weighted average carrying amount of
investments disposed.

2.6 Employee benefits
Short term employee henefits

Employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employee benefits and are recognized in the period in which the employee renders the related service. These
benefits include salaries and wages, bonus and compensated absences. The undiscounted amount of short-term
emplayee services is recognized as an expense as the related service is renderad by the employees. Compensated
absences are measured based on autstanding leave balances as at the year end.

2.7 Accounting for taxes on income

The trust is exempt from paying Income Tax under section 11 of the Indian Income Tax Act, 1861 resulting in the

unit also being exempt from paying tax. Accordingly, no provisions for income tax and deferred tax are
considered necessary.

2.3 Provisions, contingent liabilities and contingent assets

The Unit recognizes provisions only when it has a present obligation as a result of a past evenf
that an outflow of resources embodying economic benefits will be required to settle the obliga
reliable estimate of the amount of the obligation can be made.



Jaihind Comprehensive Educational Institute’s

Jaihind college of Engineering
Notes forming part of the financial statements for the year ended 31 March 2024 (continued)

Provisians, contingent liabilities and contingent assets (continued)
Mo provision is recognized for -

(a) Any possible obligation that arises from past events and the existence of which willbe confirmed only by the
accurrence or non-occurrence of one or more uncertain future events not wholly within the contral of the
Company; or

(b) Present obligations that arise from past events but are not recognized because-
1) It is not probable that an outflow of resources embodying economic benefits will be required to setlle
the abligation; or
2) Areliable estimate of the amount of abligation cannot be made.

Such obligations are recorded as Contingent liabilities. These are assessed continually and only that part of the
obligation for which an outflow of resources embodying economic benelits is probable, is provided for, except
in the extremely rare circumstances where no reliable estimate can be made.

Contingent assets are not recognized in the financial statements since this may result in the recognition of
income that may never be realized.




Jaihind Comprehensive Educational Institute's

Jaihind College of Engineering
Notes to and farming part of financial statements as at 31 March 2024 (continued)

Mote 3 : Inter institutional balances (net)

Jaihind Camprehensive Education Institute
Jzikind Industrial Training Institutz

Jaihind Adhyapak Vidyalays

Jaihind International 5chool and Junior Callege
Jaihind Polytechnic, Kuran

Jaihind College of Pharmacy

Jaihind Institute of Managament & Rescarch

Total

Mote 4 : Current liabilities

Balance as at
31 March 2024

{24,11,45,800)
1,657
33,566
[85,931)
£,02,745
118,637
15,000

(14,05,02,095]

Fxam remurneration payakle 16,65,995
Fremium payshle 4,852
Frovision for exgenses 18,586,700
Salary payable 721,15,726
Sundry creditors 33,07,769
Other lizbililies 531,012
Total  1,45,82,050
Balance as at k Balance as at
Additions Deleth o] fati
1 April 2023 i FRFELENON 39 March 2024
MNaote b Fixed assets
Computer and software 11,35,3592 14,85,490 10,39,315 15,81,572
Furniture and fixturas 18, 48,208 4,00,716 2,248,835 20,24,298
Labaratory and office equipment 40,88,208 4,093,279 B,G0,483 39,715,004
Library beoks 5,52,408 3,550,213 2,592,840 5,090,501
Total 75,248,216 27,28,124 P 22,23,2G5 81,30,675
Mote B Currant assets
Loans and advancas 580,435
Sundry debilors 3,45 7€ 800
Other current assets 13,72,334
Toral ~3,65,31,563
Naote 7: Cash and bank balances
Cashiin hand 1,00,000
dank bzlances 69,39,003
Total 70,329,002
Mote 8; Income and expenditure account
Balance &5 per last balance shaet 8,00,04,743
Add: Deficit Tor the year 2,33,78.166
Total — 10,338,914




Jaihind Comprehensive Educational Institute's

Jaihind College of Engineering

Motes to and forming part of financial statements as at 31 March 2024 [continued)

Note 9: Fees
Tuition fees
Development fees
Bus fees

Total

Note 10: Other income

Other income
Forms and brochure fzes

Total

Mote 11; 5alaries and allowances

Salary to teaching and non teaching staff

Salary to contractual staff
Staff welfare expenses

Total

Note 12: Office and zdministration expenses

Building usags charges
Vehicle expenses

Qther expenses

Eus rent charges

Students related cxpenses
Administrative expenses
Operating and other expenses
Repzirs and maintenance
Intornet expenses

Frinting, stationery and stores
Travelling and conveyance
Insurance expenses

Lab consumables expenses
Advertisement expenseas
Consultancy charges
Provident fund administrative charges
Communication expensas

Total

Amount Rs.

£.65,83,183
70,772,940
53,860,985

6,90,43,114

26,13,0238
3,116,700

29,29,728

G,02,93,013
27,10,555
3,80,593

6,33,84,561

61,%0,000
44,756,240
39,582,753
37,80,000
35,90,115
28,21,881
13,63,587
8,17,234
£,68,650
6,35,433
5,651,514
2,174,178
1,67,578
1,47,367
64,000
43,311
15,341

2,97,43,182
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